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Bijan Namdar Zanganeh:
Iran Will Respond to Threats From OPEC Members

Minister

Iran’s petroleum minister said on Thursday
the country will respond to any threats by

fellow OPEC member states.

“Iran is an OPEC member just for its
interests and if certain OPEC members want

Secretary  General of the
Organization  of  Petroleum
Exporting Countries (OPEC)

said: “We are working on OPEC
to run oil offshore. | told all
my colleagues in OPEC when
entering this organization you
should leave your passports at
home.”

Mohammad Barkindo, on
Thursday (May 12th), extended
his condolences to the lost lives in
Iran’s recent deadly floods.
Expressing his congratulations
to the brave people of Iran, they
showed solidarity in the face of
the flood’s challenge, and women
and children gathered in different
regions to help flood victims.
The OPEC secretary general
told the Iranian people: “You
were able to confront the natural
disaster, and | hope that you
will succeed in the face of the
environmental challenge, but at
the same time | congratulate the
survivors of the incident.”

“l am the twenty-first Secretary-
General of OPEC, and the
first secretary general of this
organization was Iran,” said
Barkindo further, stating that the
Islamic Republic of Iran is the
founder of OPEC and has been
around for 60 years with the
organization.

She said Zanganeh is the oldest oil
minister in OPEC, whom she met
with her many times due to her
experiences. Mr. Zanganeh has
been a supporter and supporter of
OPEC for decades, and also plays
an important role in OPEC and
Non-OPEC cooperation, before
the 2016 historic statement that
OPEC’s decline in oil production
with Mr. Zanganeh has been
advised in this regard.

The OPEC secretary general
also commended the advice and
cooperation of other OPEC-
based experts with the guidance
of Hossein Kazempour-Ardebili,
the Iranian envoy to OPEC, and
emphasized that Iran is one of
the world’s major energy centers
and the world’s largest oil and gas
reserves.

Having said that Iran has never
forgotten its people, and gas

to threaten and endanger Iran, Iran will not
refrain from responding to them,” Bijan
Namdar Zanganeh told Shana after a meeting
with the visiting OPEC Secretary-General
Mohammed Barkindo in Tehran.

He said: “I told Mr. Barkindo that OPEC

OPEC Secretary General:
Impossible to Remove Iranian Oil From Market

coverage across the country
is already in good condition,
Barkindo said that compressed
natural gas (Sianji), a clean fuel,
is used in the transportation
sector.

He noted that Iran has been a
pioneer in countering poverty and
energy as a hero in diversifying
its energy sources, with its share
of oil in Iran’s gross domestic
product falling below 40 percent,
all of which are not ordinary
achievements.

The OPEC secretary general said
Iran has been a key model for the
oil industry in the last 40 years
and said: “The country has come
in tough times, while some OPEC
member countries are heavily
dependent on oil.”

Barkindo has identified OPEC as
one of the oldest organizations
that has succeeded in balancing

the oil market, emphasizing
that maintaining a balance
between  the oil  market,

preserving production and trying
to stabilize oil for the benefit
of the stakeholders has been
emphasized in OPEC’s statement.
Expressing that our focus on
OPEC on the basic elements
of the market, which is not
only short-lived and long-term,
reminded: “On this basis, we need
to seek sustained and permanent

stability and encourage investors
to invest.”

Referring to the challenges that
the organization has had over the
past decades, OPEC said, adding
that OPEC has been able to cope
with its challenges over the years
in terms of stabilizing the oil
market.

Expressing that OPEC has
recently identified six cycles of
oil prices, Barkindo argued that
the first period was 1973, known
as the first oil shock. The Islamic
Revolution of Iran and the Iraq
war were also among other oil
price cycles.

He also explained other courses,
such as supply-demand collapse,
which led to a decline in oil prices
in the early 1980s, or an increase
in US oil production that caused
more daily supply of oil than
demand. At the turn of the year
2000, OPEC sought to restore
stability to The oil market decided
to cut its production by 3 million
barrels per day, 17 years later, the
date was repeated again, and in
2014 OPEC members made the
same decision.

“Indeed, each of the cycles has
hit the market, but the actions we
took in OPEC led us to overcome
these shocks,” the secretary
general of the OPEC said.
Barkindo once again emphasized

is being threatened due to unilateralism by
certain members and this organization is
likely to collapse.”

Zanganeh said he exchanged views with °-°
Barkindo about the “oil market, challenges as
well as the fragility of the market”.

In related news, OPEC Secretary General

Mohammed  Barkindo said Thursday °°°
“unilateral” decisions against Iran would not cee
be effective. o

He told Shana after a meeting with Iranian . . .
of Petroleum Bijan Zanganeh
that OPEC had always made decisions - °
collectively.
He said unilateral decisions by certain ...
member states had already proven to be ...
ineffective, adding that any such approach
would continue to remain inefficient.
Barkindo said the presence of someone of
Zanganeh stature would not let this ship sink. ...
He added that Zanganeh’s presence would ;.
be valuable under the present circumstances ° * °
where OPEC members were likely to be - - -
affected by geopolitical challenges.
Barkindo said during his meeting with ...
Zanganeh, he had benefited from his
“advice”.

Iran’s role as an active member
of OPEC’s efforts to overcome
the organization’s  problems,
adding: “We are proud to have
been friends and colleagues
over the past 60 years and | hope
that this partnership and use of
The experience and rationality
of the Islamic Republic of
Iran in this organization will
be repeated in the next 60
years.

He also said that now that we
are at OPEC’s 60s, we must plan
for the next 60 years. Can we
continue to work for the next 60
years with the same strategy?
Members must coordinate their
policies.

OPEC Secretary-General,
saying that over the past few
years, OPEC members can work
together to overcome difficulties,
said: “We all need to look
for market stability; while all
members must have coordinated
oil policies, because when they
come together We can better
overcome the challenges.

In the end, Barkindo stated that
Iran was not only one of the
founding members of OPEC,
but also the headlight of OPEC,
said: “Imam Ali (AS) says if you
want to know someone, look at
his friend, and I’m proud that our
friend is Iran.”

Reza Dehghan:

NIOC Awarding 8 Field
Development Projects

A deputy CEO of National Iranian Oil Company (NIOC) has
said that the development of eight fields was to be awarded to
mainly Iranian companies.

Reza Dehghan, deputy CEO for development and engineering,
named the fields as Changouleh, Dehloran, Sohrab, Parsi,
Paranj, Karanj, Yaran and Ab Teimour.

“Development talks for most of these fields are under way
with Iranian companies,” he said on the sidelines of Tehran Qil
Show, Shana reports.

He said that the pace of development would inevitably slow
down under sanctions, “but we have focused our efforts on
sparing the development of joint fields any impact so that they
would go on smoothly.”

Dehghan said four Iran Petroleum Contract (IPC)-style
contracts had so far been signed.

“The development contract for the Aban and West Paydar
fields is effective and making good progress. We have
placed orders for commodities,” he said, adding that the
contract for the Sepehr and Jofair fields would soon be
implemented while the development of Dalpari, East
Paydar and Cheshmeh Khosh would become effective
soon.

Referring to Phase 11 of the giant offshore South Pars gas
field, he said talks were under way with China’s CNPC after
France’s Total quit due to US sanctions.

“Talks are under way with this Chinese company to overcome
the existing problems and continue the agreement, but if
the talks fail to pay off we will make other arrangements.
Petropars, as a member of SP11 consortium, is ready to
develop stage 1 of SP11.

Dehghan said there was no “serious talks” under way with
Khatam al-Anbia Headquarters, the engineering arm of the
Islamic Revolution Guards Corps (IRGC). He, however, said
the headquarters was “qualified”.

co He separately said that production from South

Pars, which Iran shares with neighboring Qatar,

would increase 60 mcm/d in the current calendar
year.

Dehghan said talks were under way with India’s ONGC for
the development of Farzad-B field.
He said feasibility studies on four exploration blocks are to be
assigned in the current calendar year.

Hassan Montazer Torbati:

Iran Eyes Gas, LNG
Exports in Near Future

National Iranian Gas
Company (NIGC) CEO
Hassan Montazer Torbati

said NIGC was planning to

start liquefied natural gas

(LNG) exports in the coming

years.

Speaking on the sidelines

of the 24th Iran Oil Show,

the official said that NIGC,

supported by powerful domestic contractors, could step in major
projects in neighboring countries.

He said Iran had not made a final decision as to sue Pakistan for the gas
pipeline.

“We are fully ready to export natural gas to Pakistan; maybe the recent
meetings by officials of the two countries pave the ground for gas
exports,” he said.

He said NIGC was not in agreement with Turkmenistan over the
amount of their dues. However, “we are considering cooperation with
Turkmenistan for gas imports either by state or private sectors.”
NIGC registered 750 million cubic meters of gas transmission record
last calendar year (which ended on March 20), the official said. “This
year, the volume can cross 900 mem.”

Torbati further added that Iran’s gas exports to Turkey, Baghdad and
Basra reached 40 mcm/d on average last calendar year.

Iran’s gas exports to neighboring Iraq will cross 35 mem/d this year, he
went on to add.
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